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MINNESOTA TERRITORIAL STATUTES 1851

OF CORPORATIONS GENERAHLLY.

of such vil]aie; and at such meeting such electors may direct suchi
roperty as shall remain; after paying all claims for which such village
shall be liable, to be disposed of as they shall deem proper.

Sec. 75. At the expiration of the said six months, all the records;
books, and papers, belonging to such village, shall be deposited with the
register oft deeds of the county in which the same shall be located; ot
if located in more than one county, then -with the register of deeds of
one of such counties, whose duty it shall be to preserve the same, with
the county records and papers of his county ; and the commissioners of
such county, or if such village was located in more than one coiinty,
the county commissioners of .such counties, shall be the trustees of the
property of such village.
ty, nor any claim, for or against such village, shall be affected by its

- ceasing to be an incorporated village. : )

Skc. 76. : Atthe meeting called after any such village shall have
determined to dissolve its incorporation, it shall be lawful to raise, by
tax, any sum that may be neccssary to pay and discharge all the exist-
ing debts and liabilities of said village.

Sgc. 77. The electors of any vvil%age,now incorporated, qualified to
vote for officers therein, may, at any annual meeting at which such offi-
cers shall be elected, declare, by a resolution, that any of the sections
of this chapter, to be specified in such resolution, shall apply to such
village ; and from and after twenty days from the adoption of any such

-resolution, the sections of this chapter; which shall be therein declared
to apply to such village, shall apply to the same; and all laws inconsis-
tent with the sections specified in such resolution, shall have no foree,
or effect, in‘respect to such village.

Sec. 78. Whenever any resolution shall be adopted in any village,
pursuant to the preceding section, the trustees of such village shall,
within ten days thereafter, cause such resolution, together with the sec-
tions of this chapter specified therein, to be published in a newspaper
printed in such village, if there be one; if there be none, then in the
newspaper printed nearest to such village.

CHAPTER 42.

GENERAL PROVISIONS RELATING TO CORPORATIONS.

SECTION SEcTioN

1. General powers of corporations.

2. May make by-laws for certdin purposcs, dnd
impose penalties.

3. First meeting, how called. .

4. When justice may call meeting, and how.
5. When meeting valid though not cadlled.

6. Powers of members when so assembled.

7. May hold and cohvey lands and transfer
shares, and how..

8. How long corporations to continue and for

what purpose after dissolutien.

-

9. When district couirt may appoirit receivers
ot corporation.

10. District court to have chancery powers in
such cases.

No suit in which such village shall be a par-.

.

11. Franchises and property of corporations

authorized to receive toll may be tdken and
sold on executiot.

12. Proceedings of officer on execution.

13. May adjourn sale.

14, Who to be considered the highest bidder.

15. Officer to deliver possession to”purchasers
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Records; &c. where
to be doposited ;
county comimis-
sioners to be trus-
tees; &ci

Tax to pay debis
may be raiged after
cgrpornuon dissolv-
ed.

Provisions of this
chapter when to ap-
ply to villages now
incorporated.

Trustees to publisi
notice of the adop~
tion ¢f any provis-
ions of this chapter.
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Powers of members
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May hold and con-
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OF CORPORATIONS GENERALLY.

SECTION
may be had.

21, Proceedings against corporation or its
members, or for contribution, may be in law
or equity.

22. Powers and duties of attorney general rel-
atlve to examining into condition of corpo-
rations ; same as to committee appointed by
legislature.

SECTION

and his right {o receive toll.

16, Power of purchaser and his assigns to re-
cover penalties.

Y7, Liabilities of corporation after sale.

18. How corporation may redeem franchise.

19, Corporation liable to warrani of distress
for damages assessed.

20, Tn what county proceedings oh execution

Sec. 1. All corporations shall, when no other provision is special-
ly made, be capable, in their corporate name, to sue and be sued, ap-
pear, prosecute, and defend all actions and causes, to final judgement -
and execution, in any courts, or elsewhere, to have a common seal,
which they may alter at pleasure; to elect, in such manner as they shall
determine to be proper, all the necessary officers, and to fix their com-
pensation, and define their duties and obligations ; and to make by-laws
and regulations, consistent with the laws of the territory, for their own
government, and for the due and orderly conducting of their affairs, and
the management of their property.

Sec. 2. All corporations may, by their by-laws, where no other
provision is specially made, determine the manner of calling and con-
ducting their meetings, the number of members that shall constitute a
quorum, the number of shares that shall entitle the members respect-
ively to one or more votes, the mode of voting by proxy, the meode of
selling shares for the non-payment of assessments, and the tenure of office
of the several officers; and they may prescribe suitable penalties for
the violation of their by-laws, not exceeding in any case twenty dol-
lars for any one offence. ) . :

Sec. 8. The first meeting of every corporation, when no other pro-
vision is specially made, shall be called by notice, signed by one or more
of the persons named in, or associated as corporators under the law by
which it is incorporated, setting forth the time, place, and purposes of
the meeting; and such notice shall, at least twenty days before the
meeting, be delivered to each member, or published in some newspa-
per of the county where the corporation shall be established, or if no
newspaper be published in the county, then in some newspaper pub-
lished in an adjoining county.

Sec. 4. Whenever, by reason of the death, absence, or other legal
impediment of the officers of any corporation, there shall be no persen
duly authorized to call, or preside at a legal meeting thereof, any jus-
tice of the peace of the county where such corporation is established,
may, on a written application of three or more of the members thereof,
issue a warrant to either of the said members, directing him to call a
meeting of the corporation, by giving such notice as s%mll have been
previously required by law ; and the justice may, in the same warrant,
direct such person to preside at such meeting, until a clerk shall be du-
ly chosen and qualified, if there shall be no other officer present, legal-
ly authorized to preside thereat.

Sec. 5. When all the members of a corporation shall be present at
any meeting, however called, or notified, and shall sign a written con-
sent thereto, on the record of such meeting, the doings of such meeting
shall be as valid as if legally called and notified.

Sec. 6. The members of such corporation, when so assembled, may
elect officers to fill all vacancies then existing, and act upon such other
business as might lawfully be transacted at regular meetings of the
corporation.

Sec. 7. Every such corporation may hold land to an amount au-
thorized by law, and may convey the same; and whenever the capi-
tal stock of such corporation is divided into shares, and certificates
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thereof are issued, such shares may be transferred by indorsement
and delivery of the certificates thereof, such indorsement being by the
signature of the proprietor, or his attorney, or legal representave; but
such transfer shall not be valid, except between the parties thereto,
unti] the same shall have been so entered on tlie books of the corpora-
tion, to show the names of the parties by whom, and to whom, trans-
ferred, the number and designation of the shares, and the date of the
transfer. ' : ’ '

Sec. 8. All corporations, whose charters shall expire by their own
limitation, or shall be annulled by forfeiture, or otherwise, shall, never-
theless, continue to be bodies corporate for the term of three years
after the time when they would have been so dissolved, for the purpose
of proseciiting and defénding suits by or against them, and of enablin
them, gradually, to settle and close their coneerns, to dispose of ang‘
‘convey their property, and to divide their capital stock ; but not for the
-purpose of continuing the business for which such corporations have
been, or may be established. : i

Sec. 9. When the charter of any corporation shall expire or be an-
nulled as providéd in the preceding section, the district court of the
county in which such corporation carries oh its business, or has its prin-
eipal place of business, on application of any creditors of such corpo-
ration, or of any stockholder or member thereof, at any time within the
said three years, may appoint one or more persons to be receivers or
trustees of and for such corporation; to take charge of the estate and
effects thereof, and to colléct the debts and property due and belonging
to the corporation, with the same powers, and who shall perform the
same dulies as receivers appointed, as provided by law, upon the volun-
tary dissolution of corporations; and the power of such receivers ma
be continued beyond the said three years, and as long as the court shall
think necessary.

Sec. 10. The said court shall have jurisdiction in chancery of such
application, and of all questions arising in the proceedings thereon, and
may make such orders, injunctions, and decrees thereon, as’ justice and
equity shall require.

Sec. 11. When any judgment shall havebeen recovered against any
turnpike or other corporation authorized to receive toll, the franchises
of such corporation, with all the rights and privileges thereof, together

TTow long corpora-
tlons to continue
and for what pur~
ypose after dissolu-
tion.

‘When district court
may appoint re-
cefvers of corpora-
tlon,

District court to
have chancery
powers in such ca«
ses.

Franchises and
property of corpo-
rations authorized
to rgcelve toll may
be taken and sold

with all their eorporate property, both real and personal, may be taken® on exceution.

on execution, and sold at public auction.

Skc. 12. The officer having such execution against any corpora-
tion mentioned in the preceding section, shall, thirty days at least be-
fore the day of sale of the franchise, or other corporate personal prop-
erty, give notice of the time and place of sale, by posting up a notice
thereof in any county in which the clerk, treasurer, or any of the direc-
tors of such corporation may dwell; and also by causing an advertise-
ment of the sale, expressing the name of the creditors, the amount of
execution, and the time and place of sale to be inserted three weeks
successively, in some newspaper published in any county in which
either of the aforesaid officers may dwell, if any such there be; and if
no newspaper be published in any such county, then in the newspaper
published nearest thereto. .

Sge. 13. The officer who may levy any execution, as prescribed
in the preceding section, may adjourn the sale from time to time as may
be necessary, until the sale shall be completed.

Sec. 14, In the sale of the franchise of any corporation, the per-
son who shall satisfy the execution, with all legal fees and expenses
thereon, and shall agree to take such franchise for the shortest period
‘of time, and to receive during that time all such toll as the said corpo-

Proceedings of offl-
cer on execution,

May adjourn sale.

Who to be consld-
ered the highest
bidder.
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ration would by law be entitled to demand, shall be considered as the
highest bidder. :

Sec. 15. The officers’ return on such execution shall transfer to the
purchaser all the privileges and immunities which, by law, belonged to
such corporation, so far as relates to the right of demanding toll; and
the officer shall immediately after such sale, deliver to the purchaser
full possession of all the toll houses and gates belonging to such cor-
poration, in whatever county the same may be situated ; and the -pur-
chaser may thereupon demand and receive all the toll which may accrue
during the time limited by the terms of his purchase, in the same man-
ner, and under the same regulations as such corporation was before au-
thorized to demand and receive the same. _ :

‘Sec. 16.  Any person who may have purchased, or shall hereafter
purchase under the provisions of this chapter, the franchise of any turn-
pike or other corporation, and the assignees of such purchaser may re-
cover in a civil action, any penalties imposed by law for an injury to
the franchise, or for any other cause, and which such corporation would
have been entitled to recover, during the time limited in the soid pur-
chase of the franchise; and during that time the corporation shall not
be entitled to prosecute for such penalties.

Src. 17. The corporation whose franchise shall have been sold as
aforesaid, shall in all other respects, retsin the same powers, and be
bound to the discharge of the same duties, and liable to the same pen-
alties and forfeitures, as before such sale.

Sec. 18. Such corporation may, at any time within one year after
such sale, redeem the franchise, by paying or tendering to the purcha-
ser thereof, the sum that he shall have paid therefor, with twelve per
cent. interest thereon, but without any allowance for the toll which he
may have received; and upon such payment or tender, the said fran-
chise and all the rights and privileges thereof, shall revert and belong to
said corporation, as if no such sale had been made.

Sec. 19. Whenever any damage may have been, or may hereafter
be assessed in favor of any person, for any injury sustained m his prop-
erty by the doings of any such turnpike or other corporation, authorized
ta receive toll or pay for the transportation of persens or property, and
the said damages shail remain unpaid, for the space of thirty days after
such assessment, such person may have a warrant of distress against
ssuch corporation, for the damages assessed, together with interest there-
on; and his reasonable costs and the same proceedings shall be had
thereon, and with the same effect, as upon an execution issued upon a
judgment against such corporation.

Sge, 20, All the proceedings aforesaid, respecting the levy of exe-
cutions, may be had in any county in which either the creditor or the
president, or any director, or the treasurer, or clerk of the corporation
may reside, or in'which such corporation has personal or real estate.

Sec, 21.  When the officers or members of a corporation, or any of
them, are liable for any debts of the corporation, or for any act of such
officers or members, respecting the business of the corporation ; and al-
so when any of the said officers or members, shall be liable to contribute
for mnoney paid by any other or others of ‘them, on account of any such
debts or acts, the money may be recovered by a bill in chancery; and
the said court may make all such orders and decrees therein as may be
necessary to do justice between the parties ; but nothing in this section
contained, shall prevent suits in any such case from being brought in a
court of law. i

Sec. 22, 1t shall be the duty of the attorney general, whenever
and as often as shall be required by the governor, to examine into the
affairs and conditions of any corporation in this territory, and report


http://shall.be

MINNESOTA TERRITORIAL STATUTES 1851

OF ESTATES.. 197-

ng iuto condltion

such examination in writing, together with a detailed statement of facts’
N of corporations.

to the governor, who shall lay the same before the legislature; and for
that purpose the said attorney general shall have power to administer
all necessary oaths to the directors and officeirs of any-dgrporation, and
to examine them -on oath, in relation to the affairs and condition thereof,
and to examine the vaults, books, papers and documents belonging to
such corporation, or pertaining to its affairs and condition ; and the leg-
islature, or either branch thereof, shall have full power to examine into
the affairs and. condition of any corporation in this territory, and at all
times ; and for that purpose any committee appointed by the legislature,
or either branch thereof, shall have full power to administer all neces-
sary oaths to the directors, officers, and stockholders of such corpora-
tion, and to examine them.on eath, in.relation to the affairs and condi- .
tion thereof, and to examine .the vailts, safes, -books, papers and docu- - S
ments belonging to such corporation, or pertaining te-its affairs and con-

dition, and to compel the production of all keys,.books, papers, and docu-

ments by summary process, to be issued on application to any court of

record, or any. judge thereof, under such rules and regulations as the

said court may prescribe. :

Same as to commit-
tee appointed by
tegislature.

CHAPTER 43.

OF THE NATURE AND QUALITIES OF ESTATES IN REAL
PROPERTY, AND THE ALIENATION THEREOF.

SECTION SECTION
© 1, Enumeration of cstates in lands. 22. Meaning of heirs and issue in certaln re-
2. What estate a fee siple. mainders.

3. When persons entitled to estate In fee tall
shall hold an allodial estate.

4. Conveyances by tenant in tall, to convey al-
lodial estate in certain cases.

5. Frecholds; chattels real; chattel interests, |

6. Estates for life of third persons, when free-
hold, &ec.

7. Estates in possesion, and in expectancy.

8. Definition of those esiates.

9. Enumeration of estates in expectancy.

10. Future estates.

11. When they are remainders.

12. Reversions,

13, Vested and contingent future estates,

14. Vold future estates; suspending powers of
allenation,

16, How long power of alination may be sus-
pended.

16, Contingent remainder in fee.

17. Limitation of successive estates for life.

18. Remainder upon certain estates for life,

19. When remalnder to take effect in certain
cases.

20. Contingent remainder on a term for years.

21. Remainder of estate for life.

23. Limitations on chattels real.
24. Remainders and future estates how crea-
ted. .

26. Two or more future estates.

26. Certaln future estates not to be vold.

27. Remalnder upon a contlngency.-

28, Heirs of tenant for life, when to take as
purchasers.

29, Construction of certain remalnders.

30. Posthumous children entitled to take.

31. Birth of same, when to defeat future es-
tate.

32. Expectant estates not to be defeated, &e.

33. When expectant estates may be defeated.

34, Remalnder not to be deteated ln certaln
cases, ’

35. Qualities of expectant estates.

3G. Future profits of lands, dispositions of,
how governed.

37. Accumulation of the profits of lands.

38. Other directions when void In part; when
wholly void.

39, Application of profits, &c., to support of
children.




